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Day 3 - October 26, 2022 

AT A GLANCE: What sessions took place today? 

Green Investments (4) Sustainable Forests/Sustainable Landscapes (1) Green 

Entrepreneurship/ Green Jobs/ Green recovery (1) Green Buildings (1) Climate Action (2) 

Clean Energy Transition (1) 

A major focus of Day 3 of GGG Week, was Green Investments with a total of four sessions 

on sustainable taxonomy, green bonds experiences, climate finance and investment 

mobilization for climate action. In relation to Latin America, an interactive space was created 

for representatives from commercial banks, national development banks, multilateral 

development banks and regulators to discuss, share ideas and plans about the role of 

sustainable banking in the financing the region’s green, resilience and inclusive economic 

development. Moreover, representatives from issuers, stock markets, regulators, national 

governments and investors discussed, shared ideas and plans about the role of green bonds in 

Colombia, Lima and Mexico. In addition to Latin America, the potential of green investments 

in Sub-Saharan Africa (SSA) was also explored. the current levels of climate finance in SSA 

are falling drastically short of its needs due to global climate change. Hence, a session 

provided a situational analysis of the current levels of funding approved by multilateral 

climate funds vs the funds disbursed, flow of funding towards countries/sectors and 

commitments made by various organizations to accelerate climate finance to the region. In 

general, the sessions on green investments largely unexplored potential of finance to promote 

climate change mitigation and adaptation by directing investments towards low carbon 

resilience projects and initiatives. 

In addition to knowledge-sharing sessions, the 2022 Ministerial Panel took place in GGGI’s 

headquarters in Seoul, South Korea. The President and Chair of GGGI’s Assembly and 

Council, H.E. Ban Ki-moon, together with Ministers from GGGI Members, shared their 

strategic views and reflections on the progress made since Rio+20 and their inspirations on 

what GGGI contribution has been, and what more can be done. The combined effects of 

climate crisis and the COVID-19 pandemic resulted in devastating consequences on 

biodiversity, the high risks of massive stimulus packages not necessarily translated into green 

recovery, and the global climate finance commitment still lagging behind and not meeting the 

targets set in the Paris Agreement. Against this background, GGGI has been stepping up and 

scaling up its work. At the end of 2021, GGGI helped mobilized over USD 7 billion in green 

and climate finance for its Members, including the largest green bonds issuance by a 

sovereign in Peru in 2021. In this context, the Ministerial Panel session provided the 

appropriate forum to reflect on the last ten years with Rio+20 – since GGGI’s establishment – 

to share strategic views on how the green transformation is advancing, and what has been 

GGGI contributions to it.  
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Pictures from Day 3 
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